Banca NAZIONALE DEL Lavoro

ATLAHTA AdERCY

Cory \

FEACETEE] CERMTEA Gall LEQT TOWEN  SusTi diad

133 FEACHTACE BTUEET. ME  ATLANTA, BEGRGIS 18343 PrSsis  QidA]EET-A1LA
HILAD OFFICE! :1:“.: 'C-Z:-’-':nu- AT
FOE, TTALY Tl A ANTEILN WM UL
FELEF AN (4840 R1F24 10
Iaduing Bank's Crediil Mo, 887373710 ETLANTA Noverbar 11, 1988

Our Advice No. 1ITS3

Ny Rerafielory )
Zervaas [nperporaled

1000 Walerwry Boulevard
Indionapolie, Indiona 46202

I r———
Inatruct lons Recalved From For Acowwnt Of
Central Bank Of Irag Al Shakeed Foelory
MNew Bank Sireel
Baghdad, [raq Baghdad, [rag
Genl [ aman:

We are plecied lo advies you thal the above minil foned corrdgpondent has [ssued
thelr [rrevocable Lalter of Cradit in faver for account as shown above for
a sum nol sxeseding Forty Million Six red Two Thousend Dollars Uhited
States Currency (§40,802,000.00 USC) awallable by your draft{a) dresn at sight
on The Central Bank eof [raq.

The amoanit of this letter of credit covers 1004 of the Irvelee value oft

Copper Scrap refining mchines, tools, parteand techaleal decumenis C & F Doghdad.

A. 100 of the credit value (s payable cs advaced powent. Hewswer, pamment will
only be mode upen our racelpl of lesled telax from The Central Bank of [rag
slating thatl bank gusrantes lssusd by Refidaln Bank has been {ssued and
approved by the buyert.

B, Up to 508 of the eredit value (s poyable an againet yeur drafifs) a8
degaribed above accompanied by

1. Yeur signed commrcial tmvoles In eriginal ond 7 ceples in the nom
of the above men!ioned acosuntes staling the merchandise degeription,
quentity, price value, gross and nel weight, fraight charges,
shipping marks, contry of origin, country of mnufaciurer, 1
discent (if my) ond certifying Its corréciness ond that the ?uh il
are of U.S.A. orlgine Original rust be attested by [rogl Consulale
(aee * balow for aitcatailon ond legellszatlen). {

Centinued on page 1,
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2. Certificate of orlgin in originel md 3 coples (see * below for attestation
and legaliration).

3. Full s&t eleen on board ccean bllls of lading lesusd lo the order of the
Central Bank of Irag marked notify the ecceunt parly shown above and
frelght prepuld. Bills of lading must show "In transit to [raq®.

4. Your signed slatement that the buyers nome cnd oddress and L/C no.
88/3/3712 is shown on goods and thal arrongements have bean mads lo
ba shown on the shipping manifest.

5. Shipment to be mode on vessels of Iraql Stlcte Enterprise for Maritime
Tronaport or United Arab Shipping Company through their agmts:
Arablen Natilonal Shipping Corp.
P, O, Boz H
Jomalca, New York 11430
Tel. (New York 718-538-3200) and (Roualen T13-723-1184).
In the ewnt that the above lines are not avallable, your must alse presemi:

8. Signed statement {ssued by Arablon Natlonol Shipping Cerp. slating that
the vessel (8 of lines recognized sby the Iragl Autherit{es and approved
by them.

b. Certificate showing age ond classification of vessels [ssued by Lioyd's
Ragister of Shipping or an Averdion clossificatien burecu of shipping.
Vesse!l {8 not lo exceed 15 yeara of age. _

g« Certificate issued by the steomship line or (heir ogents certifying that
the vessel is allowed to emter any Arable peris.

8. Your signed statement certifying that you have airmalled directly te the
State Organization for Lond Transperi in Aqabo the follewing decummmis:

s comdareial {mvolces
be copy bill of loding.
o« copy certificate of erigin.

T+ Your signed statemmnl certifying that Inland lrensperiation has been
arronged through Stale Organization fer Land Transperi.

8. Your signed stotemnt that " goods have been pocked cocerding

to intemationally edopted packing specifications lo ensure its safe und
sound arrival to final destination.

Continued on page 1.
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§. Signed copy of your telee to buyers giving following detalls:
a. Date of shipmemt.
b. Quantity shipped.
c. Ertimated date of arrival.
d. Yesael nome,

0. Your signed statement that (nlend transporiatien has been orronged through
Iraql State Organfzat{on for Land Transport.

Evidencing one or more shipments of the merchandise fram U.S.A, port le Baghdnd
via Turkish port by sea then by truck to Baghdad not later than November 18, 1089,

Transhipmen! by sea not permitted,

Insurance covered I(n Irag.

All docwmnts must bear reference fo letter of credit no. 8873273712
All Daking charges ocutslde [raq for bameficlary's cccount.

* Orlginal comerical inveice or Original certificate of erigin must be legallzed
and atiesled lo "nave of producer or munufacturer and the produsing cowpany
(supplior)® of the goods. The legalisration must be by Chavbers of [hiens of
Commarce or Industry or similor bodles or erganisation acting for them or Joint
Arab Forelgn Chavbers of Commerce according to the local praetion in the
supplying counlry. The attestation by the Iragl Cawmercial Attache or
lrﬂ. rapreseniative in the lraqi Diplematic or Consular representatien

n the U.5.A. :

For the following payments under thie credit, you are to present your docunmis
diregtly to the Cantral Bank of Irag ond In twn they will teler us outheri{mm-
tlen te pow

C. Up to 108 of the credit valus 1s payeble against P.A.C. opproved bys the beyars.
D. Up to 20% of the credit valus (s payable egainat C.0.C. approved by the buyers.
E. Up to 100 of the credit value (s payable against F.A.C. approved by the buyers.

Docurents must be presented al our offico (235 Peachtres Street, Julte 1ooo)"
Gas Light Tower, Atlanta, Ca. 30303) not later than Noverber 15, 1989, J

e

=
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We haraby confirm this [etter of credil and engage with you that all docummis

drawn under and [n compliance with the terms of the obove mentiened credit will
be duly henored by us.

Uhless otherwiee sxpressly staled, this letter of credit (s mdject to the
Uniform Custons and Practice for Docurentary Credits (1983 Revizien),
Internalienal Chamber of Cormerce Publication No. {00.

Very truly yours, Ty
e .
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